DID FANNIE MAE EXPLOIT FORECLOSURE HELP PROGRAM FOR OWN GAIN, BACHUS ASKS

WASHINGTON (August 6) — Congressman Spencer Bachus (AL-6) today urged House
Financial Services Committee Chairman Barney Frank to convene a hearing to examine
whether Fannie Mae executives improperly implemented the Home Affordable Modification
Program (HAMP) in order to benefit from incentive payments offered by the Treasury
Department for mortgage modifications.




